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TOCGETHER with all and singular the rights, members. hereditaments, and appurteranoes to the sae Lelonging or in any way
incident or uppertaining, including all built-in stoves and refrigerators, heatine. air conditioning, plumdens wel electneal tistures, wall
to wall carpeting, fences amd gates, and any other cguipment or fitnres now or hereatter attached connected or bittedd 1 any manner,

it being the intention of the patties hereto that all such fintures and equipment, other than houschold furnatise be cutsidered a part ot
the realty.

TO HAVE AND TO HOLD all and singular the ssid premises unto the Mortgagee. its sucvvssors and assigns forever.

The Mortgagor represents amd warrants that siid Morteagor is seized of the above desenbed premises in fee simiple absolute; that
the above described premises are free and clear of all liens or other encumbrances: that the Moztgagor s lawfully empow vied to con-
vev or encumber the sume: and that the Morteaor will forever defernd the said premises unto the Mortgager, its sucvessors and assigns,
from and against the Mortgagor and every person whomsoever lawlully cliiming or to clain the same or any part thereot.

THE MORTGAGOR COVENANTS AND ACGRELS AS FOLLOMS:

1. That the Mortzagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times ard in the manner therein provided.

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanwed hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiuns, repairs or other such puiposes pursuant to the
provisions of this mortgage, atd also for any loans or advances that nuy hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sev. 43-33. 1962 Code of laws of South Carolina, as amended, or sinnlar statntes; and all siens o advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be pavable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
auainst Joss by fire. windstorm and other hazards in a suin not less than the balance due hercunder at any time and in a company or
wornpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the polivy o polivies of nsuraice to the Muotgagee and
agrees that all such policies shall be held by the Mortgagee should it so require awd shall include loss pavable dauses in favor of the
Mortagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mak: and should the
Mortgagor at any time fail to keep said premuses insured or fail to pay the premiums for such insurance, then the Mortzaew may cause

such improvements to be insured in the name of the Mortgagor and reimburse iself for the cost of such msurance, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improvements upon the morteaged premises in #ood repair, and should Mortragor fail to do
0. the Mortuazee may, at its option, enter upon said premisis and make whateter repairs are nevessary and charge the expeuses tor such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Mortragee may at any time vequire the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortzage debt. with the Mortgazee as beneticiary, and if the

3rﬂniums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becone a part of the mortgage
ebt.

6. That Mortgavor agrees to pay all taxes and other public assessments levied against the mortzaged premises on or hefore the
due dates thereof amd 1o exhibit the receipts therefor at the offices of the Mortyagee bnmediately upon payment, and should the Mort-
gagor fail to pay such tuves and assessinents when the same shall fall due, the Mortzagee mnay. at its option. pay the same and charge
the amounts so paid 1o the mortyaze debt and collect the same under this mortraue. with interest as above pron ided.

7. That if this mortgage secures a “construction Joan”, the Mortaagor agrees that the principal amount of the indebtedness herc—by
secured shall bee dishursed to the Mortgagor in periodic pavinents, as comstruction progresses, in accordance with the tenns and condi-

tions of a4 Construction Loan Agrevment which is separately executed but is made a part of this mortygage and incorporated herein by
reference.

5 That the Mortzagor will not further encunmilber the premises above dewribed, withont the prior cousent of the Moitgagee, and
should the Mortearor so encumber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to be
immediately idue and pavable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortzagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full. the Morteagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortuage indebtadness, pay the reasonalile coot as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Hond for Title, or Dexdd of Conveyance, and have the interest
rate on the loan balance evisting at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable Sonth Carolina Law, or a fesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortearor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Morteagee. at its option. may declue the indebtedness hereby secnred to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That shonld the Morteagor fail to make pavinents of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30} davs. or i there should be any faibire to comply with and ahide by any by-laws or the charter of
the Mortoavee, or any stipulations set out in this mortgage. the Mortcagee at ity aption. may write to the Morteavor at his last known
address ginving him thirty (30) dayvs in which to rectify the said defanlt and hould the Mortzagor fail to rectify said default within the
said thirty dayvs. the Morteavee, may. at its option, wmcrease the interest rate oo the loan b e for the remaining term of the loan or
for a lesser term to the manimum rate per annum permitted to be charged at that time Dy applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adiste! accordingly.

11, That should the Mortzagzor fail to make pavments of principal and interest as die on the promisory note and should any monthly
installment become past dne for a period in exeess of 15 days, the Morteasee may collect a "late dharee™ not to eweed an amount

equal to five (377 ) per centum of any such past dne installment in order to cover the extra expense incident to the handling of such
delinuent payments.

12. That the Mortiagor hereby assivns to the Mortgacee, its snceessors and acigne all the rents, issnes. and profits accruing from
the mortiraged premises. retaining the right to colleet the saome so Tong as the debt herehy secnred iv not in arrears of pavment. but
should any part of the principal indebtedness, or interest. taves, or fire insrance preminms, be past due and unpaid. the Mortgagee
may without notice or further procecdings take over the morteaged premises, if they shail he ecupiedd By a tenant or tenauts. and
collect said rents and profits and apply the same to the indebtedness hereby secnred, withont Lability to account for anvthing more
than the rents and profits actmally collected. Tess the cost of collection and aryv tenant s authorized. upon request by Mortgagee. to
make all rental  .oments direct to the Mortuavee withaut Liability to the Morteaeor, nnt] notified to the contrary hy the Mortgagee:
and shoul said premises at the time of snch defanlt be occupied by the Mortwagor, the Mortzasce may apply to the Judge of the
County Court or to any Judge of the Conrt of Common Pleas who shall be resident or presiding in the comnty, aforesaid for the appoint-
ment of a receiver with anthority to take possession of said prentises and collect aach rents and profits, applyving said rents, after pay-

ini!T th:.:dcml of collevtion, to the mordgage debt withont Hability 1 acconnt for amything more than the rents and profits actually
collected.

13. That the Mortwagee. at its option, may require the Mortgazor to pay to the Mosteagee, on the first day of each month until the
note secured hereby is fullv paid, the following sums in addition to the payments of principal am! interest provided in <aid note: a sum
equal to the preminms that will neat become dite and payalde on policies of mortgave wneranty insurance Gf applicable), fire and other
hazard insurance covering the mortgazed property. plus taxes. and assessanents neat due on the mortaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the mimber of months to elapwe before one month prior to the date
such preminms. taves. and assessinents will be die and pavable. such cins to e held Iy Morteagee o pay said preminms. tazes and
special assessments. Shoudd these payments exceed the amonnt of paments actmlly anade Iy the Morteacee for tavess assessments. or
insnrance preminms. the eveess may be eredited by the Morteagee on subsequent pasments to he oixde by the Maorteagor: o, however.
said sims shall be insufficient to make said pavments when the same shall bocome dFue and pavaisie, the Mortzagor shall pay to the
Morzicer any amounts necessary to mubhe up the deficienoy, The Mortwizor further agrees that at the cnd of ten vears from the date
hereof. Mortcizee mav, at its aption apply for renewal of merteage warants or sincha inamo e of applicable) donering the balince
then temaining die on the morteace debt and the Morteazor masy at its option, pay the anele prenisnm reguined for the remaining
vears of the term or the Mortmawe e mav pay <ach premiomn and add the cine to the nneteaee debtanswhich event the Motteor <hall

repav to Mortiacee such premitin pasment. with intorest. at the tate apecifed i cnd proracny notesin equal mondhilv installments
over the remining poavinent penod.
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